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Ref: ABM/HO/CSD/BSE/RES/2088
Date: 24/10/2019

To,

The Listing Department
BSE Limited

1* Floor, P.J.Tower,

Dalal Street, Fort,
Mumbai 400 001.

Company Code: ABMKNOWLEDG: 531161
Sub: Outcomeofthe Board Meeting held on 24" October, 2019

Dear Sir(s),

Wewould like to inform you that the Board meeting of the Company washeld today i.e. on
24" October, 2019 at the registered office of the Company. The Board has considered and
approved the following:

1. The Unaudited Financial Results (Standalone and Consolidated) for the quarter and half
year ended 30" September, 2019;

2. Limited Review Report for the Unaudited Financial Results (Standalone and Consolidated)
for the quarter and half year ended 30" September, 2019 from our Statutory Auditors, M/s
Borkar & Muzumdar, Chartered Accountants in the terms of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015.

Werequest you to kindly take the above information on your record.

The meeting of the Board of Directors of the Company commenced at 05.00 p.m. and
concluded at 8.35 p.m.

Kindly take the same on yourrecord.

Thanking you,

Yours Sincerely,

For ABM Knowledgeware Limited

(Sarika Ghanekar)

Company Secretary

 

e Founder-MDlisted in ‘Most Promising Business LeadersofAsia’ : Economic Times, 2017-18 e ‘India’s First Choice for e-Municipality Solution & e-Governancesolutions’ : Insight Success (USA)
e Skoch AchieverPlatinum Award- The highest independent honorin India. e Uniquedistinction of most State wide projects in e-Municipality in India.
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Statement of Unaudited Standalone Financial Results for the Quarter and Half year ended September30, 2019
(% in lakhs, unless otherwisestated)

For the quarter ended For the half year ended oo
a Particulars September30, June 30, September30,

|

September 30,

|

September30, March31,r 2019 2019 2018 2019 2018 2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 {Income

Revenue from operations 1,516.20 1,046.95 1,382.51 2,563.14 2,705.32 5,504.62Other income T2171 99.73 105.16 221.44 207.61 419.86Total Income 1,637.91 1,146.68 1,487.67 2,784.58 2,912.93 5,924.48|
| 2  |Expenses

Operating expenses 423.42 125.90 81.44 549.32 158.25 437.78Employee benefits expenses 605.50 595.51 574.77 1,201.01 1,158.25 2,334.37| Finance costs 13.55 5.84 9.69 19.39 16.70 25.50| Depreciation and amortisation expenses 28.87 28.13 34.43 57.00 73.29 143.87Rent expenses 8.53 9.08 18.50 17.61 38.49 59.46Travelling and conveyance expenses AS.A7 12.80 22.93 25.97 34.39 75.00Impairment loss 23.26 18.01 36.03 41.28 54.04 126.10Other expenses 96.55 75.58 77.93 172:43 141.14 471.29
Total expenses 1,212.85 870.85 855.72 2,083.71 1,674.56 3,673.37

3 |Profit before tax and Exceptional item (1-2) 425.06 275.83 631.95 700.87 1,238.37 2,251.11

4 |Exceptionalitems : : = : s5  |Profit before tax (3-4) 425.06 275.83 631.95 700.87 1,238.37 2,251.11

€ |Tax expenses
| Current tax AST A 71.90 195.14 203.07 364.14 665.37Deferred tax (106.38) 3.03 0.99 (103.35) 7.36 8.00Total tax expenses 24.79 74.93 196.13 99.72 371.50 673.37

7 |Net Profit for the period / year (5-6) 400.27 200.90 435.82 601.15 866.87 1,577.74
8 |Other comprehensive expenses/(income) |

(net of tax) i
Item that will not be reclassified to profit or loss - - 0.15 - 0.22 (0.29)(net of tax)

§ |Total Comprehensive Income(net of tax) for 400.27 200.90 435.67 601.15 866.65 1,578.03
the period/year (7-8)

10 |Paid-up Equity Share Capital 1,000.11 1,000.11 1,000.11 1,000.11 1,000.11 1,000.11
(Face Value % 5/- per share)

11 |Other equity - - - - - 14,779.7312 |Basic and diluted earning per share (EPS) 2.00 1.00 2.18 3.01 4.33 7.89
(not annualised)(in 2)

Notes to the Unaudited Standalone Financial Results For the Quarter and Half year ended September30, 2019:

1 The above unaudited standalonefinancial results for the quarter and half year ended September 30, 2019 have been reviewed by the Audit Committee
and approved by the BoardofDirectors at their respective meetings held on October 24, 2019. The Statutory Auditors of the Company have performed a
limited review of the abovefinancial results

2 These results have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act,
2013 and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other
recognised accounting practices and policies as applicable

3 The Company cperates only in one Operating Segmentviz. Software and Services

4 The Company has adopted Ind AS 116 "Leases"effective 1 April 2019, as notified by the Ministry of Corporate Affairs (MCA)in the Companies (IndianAccounting Standards) Amendment Rules, 2019, using modified retrospective method. The adoption of the standard did not have any material impact on
the result for the quarter and half year ended September 30, 2019.

5 The figures of the previous year / period have been regrouped/ rearranged / recast to render the comparable with the figures of the current period.
6 The aboveresults of the Companyare available on the Company's website www.abmindia.com and also on www.bseindia.com.

For and on beha he Board of Directors

BM KnowledgewareLimited

siealiaaeas Rane
Place: Mumbai

ManagingDirector
Date: October 24, 2019

DIN : 00152393
 Founder-MDlisted in ‘Most Promising Business Leaders of Asia’: Economic Times, 2017-18

__e

‘India’s First Choicefor e-Municipality Solution & e-Governancesolutions’ : Insight Success (USA)
 Skoch Achiever Platinum Award- The highest independenthonorin India. e Unique distinction of most State wide projects in e-Municipality in India.
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Standalone Cash Flow Statementfor the half year ended September30, 2019
(% in Lakhs)
 

 

 

 

 

 

 

 

 

 

 

 

 

Particulars Half year ended Half year September30,

September30, 2019 2018

1)Cashflow from operating activities

Profit before tax 700.87 1,238.37

Non-cashadjustmentto profit before tax:

Depreciation and amortization expense 57.00 73.29

Interest income (18.47) (15.87)

Interest Income on Preference shares accounted at FV'TPL (5.27) (4.79)

Impairment expenseof‘l'rade receivable 15.03 22.54

Impairment on non current/current assets 26.25 31.50

Gain on investment (0.22)

Remeasurementof defined benefit obligation

Liability written back (0.29)

Fair valuation loss on preferenceshares L273. (12.73)

Changeinfair value offinancial assets measuredat fair value throughprofit orloss (117.36) (92.36)

Dividendincome (68.52) (47.85)

Finance costs 19.39 16.70

Other adjustment - -

621.14 1,208.80

Change in operating assets andliabilities :

Decrease/(increase) in trade receivables (2,163.28) 2,240.13

Increase/ (decrease) in trade payables (22.53) 11,15

Decrease/(increase) in loans & otherfinancial assets (458.16) (508.01)

Decrease/(inerease) in other bank balance 207.92 (57.44)

Decrease/(increase) in other non-current assets 60.33 28.93

Decrease/(increase) in othercurrent assets 20.40 (298.99)
Increase/(decrease) in provisions - -

Increase/(decrease) in other financial Liability 76.08 (34.33)

Increase/ (decrease) in othercurrent liabilities (29.80) (132.01)

Increase/ (decrease) in other non-currentliabilities - -

Cash generated from operations (2,309.05) 1,249.42

Direct taxes paid(net of refunds) (156.31) (103.88)

Prior Period Adjustment - -

Net cashflow generated /(used in) operating activities (A) (1,844.22) 2,353.34

2|Cashflow from investing activities

Purchasesoffixed assets, including capital work-in-progress and capital advances (25.03) 37.00

Payments for purchase ofinvestments (6,065.00) (8,405.00)

Loans to employees andrelated parties -

Proceeds fromsale of investments 5,333.79 6,150.11

Investment in subsidiaries 0.22

Interest received 2.66 3:05:

Dividends received -

Netcash flow generated/(used in) investing activities (B) (753.35) (2,214.83)

3}Cashflows fromfinancing activities

Financecost (19.39) (16.70)

Dividendspaidto equity shareholders (301.42) (300.93)

Net cash flow generated/(used in) in financing activities (C) (320.81) (316.63)

Netincrease/ (decrease) in cash and cash equivalents (A+B+ C) (2,918.38) (178.12)

Cashand cash equivalents at the beginning ofthe year 3,011.33 266.43

92.95 88.33

Cashand cash equivalents as per note 2.10 to the financial statements

Balance with Bank 89.10 82.10

Cash in hand 3.85 6.22

Cheques in hand -

Total 92.95 88.33      
 

e Founder-MDlisted in ‘Most Promising Business Leaders of Asia’ : Economic Times, 2017-18 ‘India’s First Choice for e-Municipality Solution & e-Governance solutions’: Insight Success (USA)
e Skoch Achiever Platinum Award- The highest independent honorin India. e Unique distinction of most State wide projects in e-Municipality in India.
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Standalone Statementof Assets and Liabilities as at September 30, 2019 

 

 

 

 

 

 

 

 

 

 

 

 

(% in Lakhs

As at As at

Particulars September30, 2019| March 31, 2019

(Unaudited) (Audited)

|. ASSETS

41. Non-current assets

a) Property, plant and equipment 4,516.17 4,570.11

b) Capital work-in-progress 17.74 8.67

c) Intangible assets 13:67 0.78

d) Financial assets

(i) Investments 780.02 792.76

(ii) Loans 132.91 128.98

(iii) Other financial assets 276.20 43.05

e) Other non-current assets 49.17 135.74

Total Non-Current Assets 5,785.88 5,680.09

2. Current assets

a) Financial assets

(i) Investments 5,091.17 4,174.06

(ii) Trade receivables 4,097.96 1,934.68

(iii) Cash and cash equivalents 92.95 3,011.33

(iv) Bank balancesother than (iii) above 265.43 457.55

(v) Loans 210.52 198.58

(vi) Otherfinancial assets 329.74 120.60

b) Current tax assets (net) 185.76 227.28

c) Other current assets 1,318.92 1,354.34

Total Current Assets 11,592.46 11,478.42

Total Assets 17,378.34 17,158.51

Il. EQUITY AND LIABILITIES

1. Equity

a) Equity share capital 1,024.15 1,024.15

b) Other equity 15,079.44 14,779.73

Total Equity 16,103.59 15,803.88

2. Liabilities
Non-current liabilities

a) Deferred tax liabilities (Net) 695.75 799.10

b) Other non-currentliabilities 22.21 22.20

Total Non-CurrentLiabilities 718.02 821.37

3. Currentliabilities

a) Financial liabilities

(i) Trade payables

(a) Total outstanding dues of micro enterprises and small - -

enterprises

(b) Total outstanding duesof creditors other than micro 68.90 91.43

enterprises and small enterprises

(ii) Other financial liabilities 240.46 164.38

b) Other currentliabilities 247.37 277.45

Total CurrentLiabilities 556.73 533.26

Total Equity and Liabilities 17,378.34 17,158.51    
 

Note:-

1.The Trade receivables as on date of board meeting is Rs. 2,555.79 Lakhs against debtors as on 30th September

2019 of Rs. 4,097.96.
For and on behalf of the f Directors

ABM KnoWledgeware Limited

| froes

Prakash B. Rane

Place: Mumbai Managing Director

Date: October 24, 2019 DIN : 00152393

 e Founder-MDlisted in ‘Most Promising Business Leaders of Asia’ : Economic Times, 2017-18 e ‘India’s First Choice for e-Municipali i ions’ : Insif ; 3 S d ’ ; i t - pality Solution & e-Governance solutions’ : Insight Success (USA

 Skoch AchieverPlatinum Award- The highest independent honorin India. e Uniquedistinction of most State wide projects in e-Municipality in India. _
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Statement of Unaudited Consolidated Financial Results for the Quarter and half year ended September30, 2019

 

(Zin lakhs, unless otherwise stated)
 

 

  

 

 

 

 

 
 

  

  
  

 

    
 
 

 

  
 

    

   

  

  

 

 

 

 

  

 

 

  

|
For the quarter ended For the half year ended parte:

bas Particulars September30, June 30, September 30,

|

September30, September30, March31,

0. 2019 2019 2018 2019 2018 2019

(Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited)|

1 {Income

Revenue fromoperations 1,606.10 1,552.39 1,846.24 3,158.48 3,201.02 6,084.04

Other income
122.34 106.91 106.87 229.25 211.02 433.00

Total Income 1,728.45 1,659.30 1,953.11 3,387.75 3,412.04 6,517.04

2  |Expenses

Operating expenses 426.66 520.92 421.88 947.59 498.69 779.29

Employee benefits expenses 655.64 629.51 611.26 4,285.15 1,228.76 2,486.14

Finance costs 13.55 5.84 9.69 19.39 16.70 25.50

Depreciation and amortisation expenses 43.16 40.52 41.69 83.68 87.76 172.58

Rent expenses
10.95 TAS 21.99 22.08 46.00 74.37

Travelling and conveyance expenses 16.63 14.21 27.08 30.84 43.82 90.56

Impairmentloss
23.26 18.01 36.03 41.28 54.04 126.10

Other expenses
124.94 96.97 118.81 221.91 200.51 | 545.49 |

Total expenses ___ 1,314.79 1,337.13 1,288.43 | 2,651.92| 2,176.28 4,300.03

|

|

3 |Profit before tax and Exceptional item (1-2) 413.66 322.18 | 664.68 735.83 | 1,235.76 2,217.01

|
| |

4  |Exceptional items - | - - - | - :

5 Profit before tax (3-4) 413.66 | 322.18 | 664.68 735.83 | 1,235.76 2,217.01 |

6 |Tax expenses
| | |

Current tax | 131.23 | 74.22 | 207.24 205.44 376.24 678.18

| Deferred tax | (105.59)| 3.49 | 0.99 (102.09)| 8.91 13.45

\Total tax expenses | 25.64 77.71 | 208.24 103.35 385.16 691.63

|
|

7 |Net Profit for the period / year (5-6) 388.00 244.47 456.44 632.47 850.60 1,525.38

8 |Non-Controlling Interest {on Net Profit/(loss) (9.68) 34.49 16.33 24.81 (12.89) (41.45)

for the period/year}

9 |Net Profit/(loss) after tax and Non- 397.68 209.97 440.11 607.66 863.49 | 1,566.83

Controlling Interest (7-2)
| |

10 |Other comprehensive expenses/(income)
|

(net of tax) |
| |

Item that will not be reclassified to profit or (3.35) 2.46 0.05 (0.89) 0.12 | (1.87)

|loss (net of tax)
|

1 |Non-Controlling Interest {Other (2.65) 1.95 | (0.08) (0.70) (0.08) (1.25)

Comprehensive expenses/(Income)} | |
|

| |
42 |Other Comprehensive expenses/(income) (0.70) 0.51 | 0.13 | (0.18) 0.20 (0.62);

after Non-Controllina Interest (net of tax) | | | | |

|
| | ‘

13 |Total Comprehensive Income(netoftax) 391.35 242.00 | 456.39 | 633.36| 850.49 1,527.25

\for the period/year (7-10)
|

44 |Total Non-Controlling Interest (8-11) (7.03) 32.54 | 16.41 | 25.52 | (12.80) __ (40.20)

45 |Total comprehensive incomefor the year 398.38 209.46| 439.98 607.84| 863.29 1,567.45|

iafter Non-Controlling Interest (13-14) |

| | |

16 |Paid-up Equity Share Capital 1,000.11 1,000.11 | 4,000.11 | 1,000.11 | 1,000.11 | 1,000.11

\(Face Value @ 5/- per share)
1” |Other equity : - ‘ oy : 14,767.81

18 |Basic and diluted earning per share (EPS) 1.99 | 1.05 2.20 3.04 4.32 7.84 |

___|{not annualised)(in %) | ~~) | L ees
 

 « Founder-MDlistedin ‘Most Promising Business Leaders ofAsia’ : Economic Times, 2017-18

e Skoch AchieverPlatinum Award- The highest independenthonorin India.

‘India's First Choice for e-Municipality Solution & e-Governance solutions’ : Insight Success (USA)
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Consolidated Statement of Assets and Liabilities as at September 30, 2019

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(2 in Lakhs)

As at As at

Particulars September 30, 2019| March 31, 2019

(Unaudited) (Audited)

|. ASSETS

1. Non-current assets
a) Property, plant and equipment 4,517.25 4,572.07

b) Capital work-in-progress 17.74 8.67

C) Intangible assets 279.67 212,00
d) Goodwill 335.45 335.45

e) Financial assets
(i) Investments 0.00 -

(ii) Loans 25.78 27.12

(iii) Other financial assets 276.20 43.05

f) Other non-current assets 49.17 135.74

Total Non-Current Assets 5,501.25 5,334.10

2. Current assets

a) Financial assets
(i) Investments §.450.59 4,349.56

(ii) Trade receivables 4,183.25 2,042.52

(iii) Cash and cash equivalents 289.36 3,087.73

(iv) Bank balancesotherthan (iii) above 266.43 457.55

(v) Loans 241.17 201.05

(vi) Otherfinancial assets 329.74 120.60

b) Current tax assets (net) 237.70 266.44

c) Other current assets 1,325.88 1,359.69

Total Current Assets 11,994.11 11,885.14

Total Assets . 17,495.37 17,219.24

ll. EQUITY ANDLIABILITIES

1. Equity
a) Equity share capital 1,024.15 1,024.15

b) Other equity 15,074.73 14,767.81

Equity attributable to the Owners of the Company 16,098.88 15,791.96

b) Non-Controlling Interest (48.45) (73.92)

Total Equity 16,050.44 15,718.04

2. Liabilities

Non-currentliabilities
a) Deferred taxliabilities (Net) 695.75 801.23

b) Other non-currentliabilities 25.66 11.06

c) Provisions 12.16 22.20

Total Non-CurrentLiabilities 733.57 834.57

3. Currentliabilities
a) Financialliabilities

(i) Trade payables

(a) Total outstanding dues of micro enterprises and small - O15

enterprises
(b) Total outstanding duesof creditors other than micro 7516 102.03

enterprises and small enterprises

(ii) Other financialliabilities 301.38 197.72

b) Other currentliabilities 318.00 353.42

c) Provisions 16.81 0.49

d) Currenttaxliabilities (Net) - 12.82

Total CurrentLiabilities 711.36 666.64

Total Equity and Liabilities 17,495.37 17,219.24    
 

Note:-

1.The Trade receivables as on date of board meeting is Rs. 2,636.46 Lakhs against debtors as on 30th September

2019 of Rs. 4,183.25.

 

Prakash B. Rane

Place: Mumbai Managing Director

Date: October 24, 2019 DIN : 00152393

 

 Founder-MDlisted in ‘Most Promising Business Leadersof Asia’ : Economic Times, 2017-18 e ‘India’s First Choice for e-Municipality Solution & e-Governance solutions’ : Insight Success (USA)

 Skoch Achiever Platinum Award- The highestindependent honorin India. e Unique distinction of mostState wide projectsin e-Municipality in India.
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Consolidated Cash Flow Statementfor the half year ended September30, 2019

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(% in Lakhs)

; Half year ended Half year ended
Particulars

September30, 2019 September30, 2018

1|Cash flow from operating activities

Profit before tax 735.83 1,235\76

Non-cash adjustmentto profit before tax:

Depreciation and amortization expense 83.68 83.68

Interest income (18.47) (15.87)

Interest Income on Preference shares accounted at FW'TPL (5.27) (17.52)

Impairment expenseof ‘Trade receivable 15.03 22.54

Impairment on non current/current assets 26.25 31.50

Gain on investment (0.22)

Liability written back (0.29) -

Fair valuation loss on preference shares 12:73 (100.54)

Changeinfair value offinancial assets measuredat fair value through profit or loss (117.36) (47.85)

Dividendincome (68.52) 16.70

Financecosts 19.39

Other adjustment - -

682.78 1,208.40

Changein operating assets andliabilities:

Decrease/ (increase) in trade receivables (2,140.73) 2,250.48

Increase/ (decrease) in trade payables (27.02) 300.17

Decrease/(inerease) in loans & otherfinancial assets (451.06) (495.59)

Decrease/(increase) in other bank balance 206.35 (64.21)

Decrease/ (increase) in other non-current assets 71.55 51.47

Decrease/(increase) in other current assets 7.56 (254.78)

Increase/(decrease) in provisions 6.21 (9.06)

Increase/(decrease) in otherfinancial Liability 103.66 (29.85)

Increase/(decrease) in other current liabilities (35.42) (162.59)

Increase/(decrease) in other non-current liabilities 14.60 -

Cashgenerated from operations (2,244.30) 1,586.04

Direct taxes paid (net of refunds) (204.45) (336.07)

Prior Pertod Adjustment - -

Net cash flow generated /(used in) operating activities (A) (1,765.97) 2,457.36

2|Cashflow frominvesting activities

Purchases offixedassets, including capital work-in-progress and capital advances (105.62) 167.24

Payments for purchase ofinvestments (6,065.00) (8,405.00)

Loans to employees and relatedpartics -

Proceeds from sale of investments 5,455.79 6,205.11

Investment in subsidiaries -

Interest recetved 3.23 a2

Dividends received -

Netcash flow generated/(used in) investing activities (B) (711.59) (2,028.93)

3|Cash flows fromfinancing activities

Minance cost (19.39) (16.70)

Dividendspaid to equity shareholders (301.42) (300.93)

Net cashflow generated /(used in) in financing activities (C) (320.81) (316.63)

Net increase /(decrease) in cash and cash equivalents (A+B+ C) (2,798.37) 111.81

Cash andcash equivalents at the beginning of the year 3,087.73 344.16

289.36 455.97

Cashand cashequivalents as per note 2.10 tothe financial statements

Balance with Bank 285.51 449,75

Cashin hand 3.85 6.22

Cheques in hand -

Total 289.306 455.97
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Notes to the Unaudited Consolidated Financial Results For the Quarter and half year ended September30, 2019:

1 The above unaudited Consolidated financial results for the quarter and half year ended September 30, 2019 have been reviewed by the Audit Committee

and approved by the Board of Directors at their respective meetings held on October 24, 2019. The Statutory Auditors of the Company have performed a

limited review of the abovefinancial results.

2 These results have been preparedin accordancewith the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act,

2013 and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other

recognised accounting practices andpolicies as applicable.

3 The Groupoperatesonly in one Operating Segmentviz. Software and Services.

4 The Group has adopted Ind AS 116 "Leases" effective 1 April 2019, as notified by the Ministry of Corporate Affairs (MCA) in the Companies (Indian

Accounting Standards) Amendment Rules, 2019, using modified retrospective method. The adoption of the standard did not have any material impact on

the result for the quarter and half year ended September30, 2019.

5 The figures of the previous year / period have been regrouped / rearranged / recast to render the comparable with the figures of the current period.

6 The above results of the Companyare available on the Company's website www.abmindia.com and also on www.bseindia.com.

For and on behalf of the d of Directors  

Prakash B. Rane

Place: Mumbai
Managing Director

Date: October 24, 2019
DIN : 00152393

 
e Founder-MDlisted in ‘Most Promising Business Leadersof Asia’ : Economic Times, 2017-18 e ‘India’s First Choice for e-Municipality Solution & e-Governance solutions’ : Insight Success (USA)

e Skoch AchieverPlatinum Award- The highest independent honorin India. Uniquedistinction of most State wide projects in e-Municipality in India.
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independent Auditor’s Review Report on Quarterly and Year-to-date Unaudited Standalone
Financial Results of ABM KNOWLEDGEWARELIMITED under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board ofDirectors,

ABM KNOWLEDGEWARELIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
ABM KNOWLEDGEWARELIMITED(‘the Company’) for the quarter ended on September30, 2019
and Year-to-date result for the period from 1 April to 30 September 2019 (‘the Statement’)
attached herewith, being prepared and submitted by the Companypursuantto the requirements
of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“the Regulation”), as amended(the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approvedby the
Board of Directors, has been prepared in accordance with the recognition and measurement
principal laid down in Indian Accounting Standard 34, Interim Financial Reporting (“Ind AS 34”),
prescribed underSection 133 of the Companies Act, 2013 as amended,read with relevant rules
issued thereunderand other accountingprinciples generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement(SRE) 2410
“Review of Interim Financial Information Performed by the independent Auditor of the Entity’
issued by Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whetherthe Statementis free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
proceduresapplied to financial data and thus providesless assurance than an audit conductedin
accordance with Standards on Auditing and consequently does not enableusto obtain assurance
that we would becomeawareofall significant matters that might be identified in an audit. We
have not performed an audit and accordingly, we do not express an audit Opinion.

4. Based on our'review conducted as above, nothing has cometo our attention that causes us to
believe that the’ accompanying Statement prepared in accordance with applicable Indian
Accounting Standards (Ind AS') and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the manner
in whichit is to be disclosed,or that it contains any material misstatement.

For Borkar & Muzumdar

Chartered Accountants

ICA] Firm Registration Number: 101569W

Deepak KumarJain
Partner

UDIN: 19154390AAAAEP7620
M.No: 154390

Place: Mumbai

Date: October 24, 2019

 

Tel. : 66899999 * Email : contact@bnmca.com = Website : www.bnmca.com

21/168, Anand Nagar Om C.H.S., Anand Nagar Lane, Off Nehru Road, Vakola, Santacruz (E), Mumbai- 400055

Branches : Ahmedabad « Bangalore « Bhopal « Bhubaneswar « Bilaspur « Delhi « Goa » Indore * Jabalpur « Jaipur

Kolkata * Mira Road « Nagpur ¢ Patna » Pune « Raipur  
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Independent Auditor's Report on the Quarterly and Year-to-date Unaudited Consolidated

Financial Results of ABM KNOWLEDGEWARELIMITED underRegulation 33 of the SEBI(Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The BoardofDirectors,

ABM KNOWLEDGEWARELIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of

ABM KNOWLEDGEWARELIMITED(“the Parent”) and its subsidiaries (the Parent andits subsidiaries

togetherreferred to as "the Group"), for the quarter ended on September30, 2019 and yearto date

result for the period from 1 April to 30 September 2019 (“the Statement”) attached herewith, being

submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended

September30, 2018 and year-to-date result for the period from 1 April to 30 September 2018, as

reported in these financial results have been approved by the Parent Company's Board ofDirectors,

but has not been subjected to our review.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the

Parent’s Board of Directors, has been prepared in accordance with the recognition and

measurementprinciples laid downin Indian Accounting Standard 34, “Interim Financial Reporting”

(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended, and other

accounting principles generally accepted in India and in compliance with the regulation 33 of the

Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statementin accordance with the Standard on Review Engagement

(SRE) 2410, “Review of Interim Financial Information Performed by Independent Auditor of the

Entity’, issued by Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures.A review is substantially

less in scope than an audit conducted in accordance with Standards on Auditing and consequently

does not enable us to obtain assurance that we would becomeawareofall significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

Wealso performed proceduresin accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated

March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent

applicable.

4. The Statementincludes the consolidated financial result of the following Subsidiaries;

ZgG85Sn.
>  Instasafe Technologies private limiteYO is
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5. Wedid not review the interim consolidated financial results of one subsidiary, whose interim

consolidatedfinancial results reflects total assets of Rs 672.26 lacs as at September30,2019,total

revenuesofRs 89.90 lacs and Rs 595.34lacs,total net profit after tax of Rs (12.23) lacs and Rs 31.34

lacs and total comprehensive income of Rs (8.88) lacs and Rs 32.23 lacs for the quarter ended

September 30, 2019 and for the period from 1 April to 30 September 2019 respectively, as

considered in the consolidated unaudited financial results. These interim consolidated financial

results have been reviewedby other auditor whosereports have been furnishedto us by the Parent

Management and ourconclusion on the statement, in so far as it relates to the amounts and

disclosuresincludedin respectofthis subsidiary, is based solely on the reports of other auditors and

the procedures performedbyus asstated in paragraph 3 above.

Ourconclusion, in so far on the statement is not modified in respect of the above matters.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of the other auditors referred to in paragraph 5

above, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurementprinciples laid down in

the aforesaid Indian Accounting Standard and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of Regulations 33 of the

SEBI(Listing Obligation and Disclosure Requirement) Regulations, 2015, as amended,including the

mannerin whichit is to be disclosed,or that it contains any material misstatement.

For Borkar & Muzumdar

Chartered Accountants

ICAI Firm Registration Number 101569W

Date: October 24, 2019 Deepak KumarJain

Place: Mumbai Partner
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